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Great Eastern crafts insurance package for special
needs children

Upon the parents’ demise, the payout from the insurance goes to the children’s SNTC trust fund.

Great Eastern recently launched a collaboration with the Special Needs Trust Company (SNTC), a trust
company for parents with special needs children, to create the Great Eastern Cares Term Plan, a
specifically designed insurance for parents with special needs children.

It is a basic insurance package crafted together with the trust that multiplies the financial provisions that
parents intend to leave for their children.

Talking with Insurance Asia, Great Eastern’s managing director of group marketing, Colin Chan, and head
of propositions and portfolio management, Eddy Lim, explained how this collaboration came to be.

Special needs

Starting with S$5,000 initial capital to set up a trust with
SNTC, parents of special needs children will be able to
purchase the Great Eastern Cares Term Plan via the trust. Your e-mail address

The insurance package is a specially designed term plan in

collaboration with the SNTC. It provides affordable coverage to parents with special needs children by
helping multiply the financial provisions that parents set aside for their special needs children.
Meanwhile, the SNTC trust will help safeguard the funds that parents intend to leave for their children
and disburse for the child’s long-term care according to their wishes.

It provides basic protection against death and terminal illness at an affordable premium and provides a
lump sum payout which ranges between S$100,000 and S$300,000 upon the demise of the caregiver, to the
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To become eligible for the plan, parents must first contact SNTC to set up a trust account. From there,
SNTC’s social workers will work with parents to develop the best care plan for their child and the
estimated amount of money that the parents should set aside to provide for their child’s long-term care.

They can then purchase the Great Eastern Care Term Plan and the payout of this policy will be nominated

automatically to the child’s SNTC trust account

From there, SNTC’s social workers will work with parents to develop the best care plan for their child and

the estimated amount of money that the parents should set aside to provide for their child’s long-term
care. They can then purchase the Great Eastern Care Term Plan and the payout of this policy will be
nominated automatically to the child’s SNTC trust account.

According to Colin, Great Eastern felt that the special needs community was underserved. There was still

more that could be done to help parents with special needs children plan for the future.
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Great Eastern managing director of group marketing, Colin Chan.

“We share a similar perspective with SNTC on how insurance can help in the forward/legacy planning for
these families and are delighted to collaborate with them to make affordable insurance accessible to these

parents,” Colin explained.

Parents of special needs children wanted to have the assurance that there would be enough funds to
support their children even if they are already gone. SNTC wanted to make sure that families, especially
those with low incomes, could have peace of mind when it comes to their children’s financial security.
Colin said they wanted Great Eastern to create an insurance product that would provide affordable
coverage to parents with special needs and would afford them peace of mind for the future of their
children.

“The idea of actually multiplying the payout upon the parents passing will help the beneficiary a lot more
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deployed and you get a higher pay-off,” Eddy added.

A first for Great Eastern

According to Eddy, as far as they know this is the first time an insurer has partnered with a charity to make
insurance affordable and accessible to help parents with special needs children.

Great Eastern head of propositions and portfolio management, Eddy Lim.

Many parents with special needs children struggle to save for long-term care for their children because
their income is largely used to support the high cost of day-to-day needs. So it does not come as a surprise
that many parents would struggle to raise the initial S$5,000 deposit to set up an SNTC trust.

To address these financial challenges, SNTC has launched the Gift Of A Lifetime (GOAL) Sponsorship
Scheme to support eligible families by helping them put a plan in place to provide for their special needs
children.

Donations received under the GOAL campaign will provide eligible means-tested families with the initial
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Sustainability approach

Colin said Great Eastern is quite ready to do more collaborations like this as long as it is for the segments
which are the most in need.

This is all part of Great Eastern’s sustainability approach, which not only improves people’s lives but the
environment, as well.

Great Eastern, along with their employees and financial representatives recently raised funds to plant over
1,400 trees in support of NParks’ One Million Trees movement to bring nature back to the city as part of
the Singapore Green Plan 2030’s City in Nature Pillar.

“As we believe that environmental consciousness is best nurtured from young, this year we will partner
with Zero Waste SG to engage multiple secondary schools to build advocacy and environmental awareness
among students,” Colin said.

GREAT EASTERN GREAT EASTERN CARES TERM PLAN SPECIAL NEEDS CHILDREN INSURANCE SPECIAL NEEDS TRUST COMPANY

Since you're here...

...there are many ways you can work with us to advertise your company and connect to your customers. Our team can help you dight
and create an advertising campaign, in print and digital, on this website and in print magazine.

We can also organize a real life or digital event for you and find thought leader speakers as well as industry leaders, who could be
your potential partners, to join the event. We also run some awards programmes which give you an opportunity to be recognized for
your achievements during the year and you can join this as a participant or a sponsor.

Let us help you drive your business forward with a good partnership!
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Upon the parents’ demise, the payout from the insurance goes to the children’s SNTC trust fund.

INSURANCE 2 days ago

AlA completes $1.86b investment in China Post Life

AlIA now has 24.99% stake in the life insurance firm.
INSURANCE 3 minutes ago

Allianz Partners ties up with SIA in insurance partnership

Customers of the airline will be offered a range of insurance travel products.
INSURANCE 22 minutes ago

MAS monitors 20% health insurance complaints made due to unsuccessful claims

Majority of the complaints were concerned with treatments not being covered.

INSURANCE 56 minutes ago

Willis Towers Watson nhames hew Indonesia business head

He will also head the corporate risk and brokerage.
INSURANCE 3 days ago

NTUC Income converts from co-op to corporation

The move comes amidst further increase in competition in the market.
INSURANCE 3 days ago

Hong Kong IA seizes control of Target Insurance

The regulator has appointed managers to take control of the firm.
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Insurance Asia will be back on 10 January 2022.
INSURANCE

The newest product calculates biological age to give bonus insurance coverage.
INSURANCE

The app targets employees of Japanese firms operating in the country.
INSURANCE

AlA launches protection for Hong Kong_shoppers

The insurance package will be exclusive for Bloom members.
INSURANCE

BOCG Insurance streamlines motor insurance platform with CoverGo

It also enlisted Milliman to implement new rates for motor products.
INSURANCE

Manulife Hong Kong hames Carrie Tong as Macao head

She is also the Chief Strategy Officer for Hong Kong and Macau.
INSURANCE

FWD Group raises $1.425b from private investors
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The investment will take the form of cash subscription of new ordinary shares.

INSURANCE

One of the proposals is to increase minimum capital requirements.
INSURANCE

Hong Kong International Airport offers free insurance to travelers

Passengers will receive compensation if their flight is delayed more than six
hours.

INSURANCE

View More
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AlA Philippines captures its double win at the Insurance Awards Asia 2021
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CO-WRITTEN / PARTNER
Since its inception in 2016, the Insurance Asia Awards has recognized over 100 companies from all over Asia.

INSURANCE INSURANCE
Get to know the winners of the 6th Insurance Asia Awards Tokio Marine & Nichido Fire Insurance was recognized with the
Claims Initiative of the Year - Japan

INSURANCE
Mitsui Sumitomo Insurance claims two wins at Insurance Asia
Awards 2021
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Insurance Asia Awards 2021 Winner: Peak Re Insurance Asia Awards 2021 Winner: Expat Insurance

Insurance Asia Awards 2021 Winner: FijiCare Insurance Limited Insurance Asia Awards 2021 Winner: AXA Philippines

View more videos
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SINGAPORE BUSINESS REVIEW ASIAN BANKING AND FINANCE
SG real estate market attracts $26.2b investment sales in 2021 Why Siam Commercial Bank is transforming itself into a fintech
group

RETAIL ASIA ASIAN POWER
Asian food aggregators beef up e-grocery operations China will be most affected if Indonesia’s coal export ban
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REALESTATE ASIA HONGKONG BUSINESS
What Tokyo’s 'worrying' demographic trends mean for the Growth expected for retail, industrial leasing.in 2022: CBRE
residential property market

HEALTH CARE ASIA MAGAZINE

Malaysia aspires to be Asia's hepatitis C treatment capital
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